RENTAL AGREEMENT

THIS VILLA RENTAL AGREEMENT (hereinafter "Agreement") is entered into, this February 18, 2007 by and between: 

The Lessor:

Deborah Dawson of

52100 Bellflower Lane

Granger, Indiana 46530

USA

574-277-6575 

 (Hereinafter "Landlord")

and the Lessee: 

_______________________

_______________________

_______________________, 

_______________________

(Hereinafter "Tenant")

In regards to the Property:

Casa de Isle Lot 158

Sunset Bay Development

Providenciales, Turks & Caicos Islands

British West Indies

(Hereinafter "Villa")

The Landlord and Tenant do hereby agree to abide by the terms set out in this Agreement. The terms of this Agreement are as follows: 

1.
THE VILLA
In consideration of the payment to be paid by Tenant and of the other covenants and agreements herein contained, the Landlord rents to Tenant the Villa. 

Tenant shall use the Villa only for residential purposes. Tenant shall not use or allow the use of the Villa in any way that interferes with other neighboring property. Tenant shall not use the Villa for any illegal or improper use.

The Tenant agrees that the Villa shall be a non-smoking environment. The Tenant shall be liable for any damage caused as a result of smoking.

The Tenant agrees that no more than  6  residents are allowed to occupy the Villa.

The Tenant agrees that no pets of any kind shall be allowed in the Villa. Failure to abide by this paragraph will result in immediate eviction without prior notice and forfeiture of all prepaid rent and deposits.

The Villa includes 2 bedroom plus Lookout Room; 

2.
PAYMENT SCHEDULE AND DETAILS

The Tenant agrees to pay _______________________________________________________ Dollars ($________________ USD). Payment shall be made in the form of Check or PayPal Credit, in the following sequence, $500 to hold reservation, 50% $_________________due By Oct 22, 2006 and final balance of $_________________ Due by Nov 22, 2006. 

The air conditioning is metered in order to discourage use with the doors and windows open. You are not charged for the first $50 per week in usage, after which there is a charge of $.38 cents per kilowatt hour.

3.
LENGTH OF AGREEMENT
This Agreement shall begin December 22, 2006 and end December 29, 2006 or by mutual agreement between the two parties. Either party may terminate this Agreement by giving written notice to the other.

4.
TENANT RESPONSIBILITIES
The Tenant shall comply with all obligations imposed upon tenants by applicable provisions of building, housing, and health codes; maintain the Villa in good condition during the entire length of this Agreement and shall neither cause nor allow any abuse of the facilities therein. 

The Tenant shall inform the Landlord of any condition that may cause damage to the Villa.

Upon the termination of this Agreement the Tenant shall redeliver the property, amenities, furniture, appliances and any other applicable aspects of the Villa, in as good condition as at the commencement of the Agreement or as may be put in during the Agreement. Reasonable wear and tear from use and obsolescence to the Villa shall be accepted.

5.
VILLA ALTERATIONS
Tenant shall make no alterations, additions or improvements to the Villa (including the application of paints, stains, nails or screws to the woodwork, walls, floors or furnishings) without first obtaining the express written consent of the Landlord.

6.
INSURANCE

Tenant acknowledges that Landlord’s insurance does not cover personal property damage caused by fire, theft, rain, war, acts of God, acts of others, and/or any other causes, nor shall Landlord be held liable for such losses. Tenant is hereby advised to obtain his own insurance policy to cover any personal losses.

7.
QUIET ENJOYMENT
The Tenant shall be entitled to quiet enjoyment of the Villa for the term of this Agreement provided that the Tenant pays rent in a timely manner and performs all covenants and obligations under this Agreement.

8.
POSSESSION AND SURRENDER OF THE VILLA
At the expiration of the Agreement Term, Tenant shall immediately surrender the House to the Landlord in the same condition as at the start of the Agreement, reasonable wear and tear elements excepted. The Tenant shall return a complete set of keys to the Landlord. If any Tenant remains on the Villa after the expiration or termination of this Agreement without the Landlord written permission, the Landlord may recover possession of the Villa in the manner provided for by law.

9.
LEGAL FEES
If the Tenant is in breach of this Agreement, and the Landlord finds it necessary to enforce this Agreement, or collect rental or other damages, through an attorney or in a legal action, the Landlord shall be indemnified by the Tenant for any reasonable attorneys' fees and out-of-pocket costs which in any way relate to, or were precipitated by, the breach of this Agreement by the Tenant.

10.
WAIVER
The Landlord’s failure to enforce or insist on compliance with any provisions of this Agreement shall not be deemed a waiver nor a limitation of the Landlord's right to enforce or insist on compliance with the provisions of this Agreement.

11.
BINDING EFFECT
Except as otherwise provided in this Agreement, all of the covenants, conditions, and provisions of this Agreement shall apply to and bind the parties and the heirs, personal representatives, successors, and assigns of the parties.

12.
HEADINGS

Headings are inserted for the convenience of the parties only and are not to be considered when interpreting this Agreement.

13.
AMENDMENT OF AGREEMENT
Any amendment or modification of this Agreement or additional obligation assumed by either party in connection with this Agreement will only be binding if evidenced in writing signed by both parties.

14.
ENTIRE AGREEMENT
This Agreement constitutes the entire agreement between the parties and supercedes any prior written or oral covenants or representations relating thereto and not set forth herein shall be binding on either party hereto. This Agreement may not be amended, modified, extended, or supplemented except by written instrument executed by the Landlord and Tenant. The Landlord has made no representation or warranty to Tenant except as herein expressly set forth.

15.
SEVERABILITY

Should any conflicts arise between any party of this Agreement and the applicable  of the Turks & Caicos Islands, B.W.I. the State Laws will prevail and such provisions of the Agreement will be amended or deleted as necessary in order to comply with the State Laws. Furthermore, any provisions that are required by State Laws may be subsequently incorporated into this Agreement.

In the event any of the provisions of this Agreement are held to be invalid or unenforceable in whole or in part, those provisions to the extent enforceable and all other provisions will nevertheless continue to be valid and enforceable as though the invalid or unenforceable parts had not been included in this Agreement.

16.
GOVERNING LAW
This Agreement shall be governed and construed in accordance with the laws of the Turks & Caicos Islands, B.W.I..

The parties hereby indicate by their signatures below that they have read and agree with the terms and conditions of this Agreement in its entirety.

Landlord:




Tenant:

Signature: ___________________ 

Signature: ___________________ 

Print: Deborah Dawson


Print: _______________________

 Dated: July 18, 2006.

